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Fund Wanacs

Performance Summary

4Q 2007 Performance: The Fund had a Net Investment Income of Baht 114.2 Million and a
Distributable Income of Baht 126.4 Million which equals to 25% of its projection in year 2007.
For 2007, the Fund had a Net Investment Income and a Distributable Income of 99% of its
projaction in year 2007.

NAV as of December 31, 2007 was Baht 10.4479 per unit, increasing 4.5% since its
establishment date. The Fund also announced a dividend payment for 4Q 2007 of Baht 0.241 per unit
CONTE NTS or 256% of its projection in year 2007 which equals to the rate of retum of 9.64% (Annualized)*

The aggrerate dividend payment for the full year 2007 is Baht 0.869 which equals to the rate of return
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Share Summary Attractive Yield
Market Price at 31/01/08 (BY) 0.80 sl
Unit Qutstanding (MN) 473.316 10.00% o oo 9.69%"
Market Capital (Bt MN) 4,638 ekl
NAV at 31/12/07 (Bt MN) 4,945
£.00%
NAV per Unit at 31/12/07 (Bt) 10.4479 412%
3.59%
4.00%
Dividend per Unit (Bt) 0.241* $49%
2.25%
Dividend Yield for 4Q 07 (at Market Price as of 31/01/08)  9.84% 2:00%
0.75%
Dividend Yield for 4Q 07 (at IPO Price) 9.64% 0.00% - : 2 2 l.
FUTUREPF FUTUREPF 104 G yr SET Dwidend 3 mih Fiied Saving Dopost
40 o7 a7 Gowt Bond  Govt Bond Yicid Depas
Dividend Yield for 12M 07 (at IPO Price) 9.69%
Note' Dividend based on 3 months (between 1 Oct 07 - 31 Dec O7) PNy AN YN based o e 00
Bowiros ThaiBha, SET and BOT (a8 of 31 Jan 08
Distribution Payment
Distribution Periods & Rates Distribution Timetable - 4Q 07
23 November 2006 - 31 December 2006 = Bt 0.103 per unit XD Date : 26 February 2008
1 January 2007 - 31 March 2007 = Bt 024 perunt Bock Closure Date : 29 February 2008
1 April 2007 - 30 June 2007 = Bt 0248 per unit Payment Date . 17 March 2008
1 July 2007 - 30 Sapterber 2007 = Bt 024 perunt
1 October 2007 - &1 December 2007 = Bt 0.241 per unit

Fund Structure Fund Information
ING FUNDS Name Future Park Property Fund ("FUTUREPF")
&3 Fund Manager
Type Property Fund Type 1
Manige Life Inclefinite life
o Total Fund Size Baht 4,733.161 million
No. of Investment Unit Units 473.3161 millon
Il Assets Leasehold right and right to use and seek
benefit on common area of Specified area
Rangsit Plaza a4 Future Park 4 I "
as Proporty Manager Froperty Fund PR of Future Park Rangsit
Progecy Rangsit Plaza
Marage Nidnagarant Institutional investors Property Manager Rangsit Plaza Company Limited
Propertien AgreeL Ratail investors .
Leass Fund Manager ING Funds (Thailand) Co., Lid.
Trustee TME Bank Plc.
Registrar ING Funds (Thailand) Co., Ltd.
Fund Registered Date 23 November 2008
Fund Investing Date 24 November 2006
Partial arca of Future Park Pangsit
P | with salablo area of 60,156 sq.m. Fund Listed Date 7 December 2006
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Income Statement : 4Q 07

Unit = (Bt MN)

'F'rniecliun 12M 07

S 4D 0T io e 1AM 0T 1o

Amount

Projection 07 Projotion 7
Rental Income 662.5 166.4 | 25 641.7 ‘ 98
Other Income 0.0 3.4 | - 5.3 -
Interest Income 0.0 3.0 - 12.2 -
Total Income 662.5 1728 26 659.2 99
Property Expenses 8.7 28.4 | 35 a1.7 100
Property Management Fee 61.8 14.2 23 64.0 103
Fund Management Fee and Expenses a1 | s | o | o1s1 | 107
Amortization of Deferred Expanses 48.5 12.2 - 25 48.5 100

ses 2061 586 28 2093 102
Net Investment Income 456.4 114.2 25 449.9 99
Net Unrealized Gain (Loss) from Changes in Investment Value 123.6 (7.4) | (6) 106.9 ‘ 86

Netorease i Net Assets fom Operatins 00 s 16 w8 s
Distributable Income 504.9 126.4 25 498.4 99
Distribution Income 454.4 1141 25 4586 101
Distribution Income per Unit (Bt) 096 0241 25 0.969 101

Balance Sheet : As of 31 Dec 07

NAV per unit (Bt)

Investment in Properties 4,730.0
10.3689 10.4344 10.4622 10.4479
Investment in Securities and Cash 3801
Dther Assets 144.1 10.1027
~ Total Assets 5,254.2
Deposits Received from Customers 2301 IPO 1 Dec 06 31 Mar07 30 Jun 07 30 Sep 07 31 Dec 07
Other Liabilities 78.9
Total Liabilities 309.0
1 Nﬁm : 4,945.2 Aemark : MY per unit @icheded the dividend that the Fund had paid,
Capital Received from Unitholders 4,733.2 TN PURT BT 0 NS S W e
e i : incoption date @3 Nov 0F) to 30 Sep 07 Bt QLEXT poar unit.
Retained Earnings 2120
NAV per Unit (Bt) 10.4479

Profitability Ratios

Net Investment Income Margin 1] 69 66 68
Distributable Income Margin | 76 73 76
Distribution Income Margin ‘ 69 66 70
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Management Discussion & Analgsis

Total Income
FUTUREPF showed total income in 402007 of Baht 172.8 million, equaled to 26% of full year projection. Interest income and other income are higher than the projection by
Bahtﬂrnlllm while rental income are closed to the projection. Total income in 2007 was Baht 659.2 million, equaled to 99% of full year projection.

Expense

The total expenses for 402007 were Baht 58.6 million, equaled o 28% of the full year projection. Total expenses in 2007 were Baht 209.3 million, equaled to 102% of full year
projection. They ware higher than the projection becausa property management fee, fund manangment fee and expenses were higher than projection by 3% and 7% respectively.

Distributable Income

In 4Q2007, FUTUREPF recorded net investment income of Baht 114.2 million. Distributable income equaled Baht 126.4 million, which equaled to 25% of the full year projection.
Far 2007, FUTUREPF recorded net inveatment income of Baht 449.9 millicn and distributable income of Baht 498 .4 million, which equaled to 20% of the full year projection.
Dividend paymeant for this guarter equaled to Baht 114.1 milion, or Baht 0.241 per unit, in line with the projection,

Balance Sheet
Total assets of FUTUREPF equaled Baht 5,254 .2 million, and Habilities of Baht 309.0 million, comprising deposits received from tenants and other account payables. Net asset value
(MAV) totzled Baht 4,945.2 million, equaled o MAY per unit of Baht 10,4479, incraasing 3.4% from December 31, 2006,

Profitability

In 402007, FUTUREPF showed net investment income margin of 86% of lotal income, distributable income margin of 73% of total income, and distribution income margin of 86%
of total income. In 2007, FUTUREPF showed net investment income margin of 68% of total incoms, distributable income margin of 76% of tolal income, and distribution income
margin nfj_[!;!& of total income. Profitability ratio calculated from 2007 perlormance was in line with the projection,

Renovation of Rental Space

In 302007 and 402007, the Fund renovated leased space of 2,654 square meters, equal to 5% of the total leased space. The renovation has been accomplishad, and scme

1,580 square maters, or 3% of the total leased space. have been opened for service since December 2007, whila the rest will be opened for use in March 2008. In Decamber 2007,
the Fund closed the tolal areas of 6877 square metars in the Main Circulation areas for renovation, Of these, they are leased space of 1,100 square meters, They will be reopened
fior use in March 2008,

| M Setter l. peration:

1.0ccupancy & Rental Rate (Bt/Sq.m./Month)

Area (Sg.m.) Occupancy rate{%) Rental Rate (Bt/Sg.m./month)
Projection 07 Projection 07
Anchor Tenants ' 8,641 8,641 - 100 100 - 270 270 0
Retail 43,532 44,294 2 97 90 ) 830 820 (1)
Total Lettable Area 52,173 52,935 1 97 91 (6) 735 722 (2
‘Common Area 7.994 7580  (5) 73 72 U] 3,305 13,567 8

hate: 1] Anchor tenant is tha stone with area over 1,000 sq.m. 2] There wer spane rndvation of 2,654 sqm. or 5% of total rental space.
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2.Traffic Performance

Average Customers & Cars Total per day

140 7 1289 127.5 122.7 123.7

120 -~
= 100 ~ B Average customers per day
80 -
= 60 - B Average cars per day

40

20 -

0 4

3.Renewals and New Leases : 4Q 07

1 Increase /(Decraase)
in Rental Rates (p.a.)

Renewals and Mew Leases

No. of Leases ‘ Area (Sa.m.) | % of Total area ° Actual
FUTUREPF Portfolio I 80 3,139 _ 5.93% | 10.01%

Neve 1, Exclude common ama agrasments,
2. Percentage of total rental space in 40 07,

4.Lease Profile (As of 31 Dec 07)
Type of Rental

Lease Term

Nate ;
.“"fI 1. Exclude comman arna
agresments
B Fixed Rental KRy 2, Parcontage of |easatle
aren a3 of 37 Decernber 2007,
M Revenue Sharing Rental - W3

5.Lease Expiry Profile (As of 31 Dec 07)

Mote 1 1. Exciuda common anea agresmsnis.
2. Porceniane of loatabla ara as of 31 Dacembaer 2007,

cwmon 3R E8RS
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Pre-launching with a Grand Opening

on 2 December 2007 and officially

launching en 13 December 2008, the F Runway Zona is ready to welcome all fashion lovers to
update the latest trends at F Bunway phase 1/2 displaying shops with 3 concepts; The Active,
The Creative and The Elegant.

Bakery & Take Home

{ome
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ewsletter wacility Improvement:

s Suvarnablvmi

The Rangsit Expressway construction has been
progressed and almost 100% completed.
Currently, there are 2 lines available for service = Bangpa-in '
which are:

Yellow Lina, for those traveling from Saraburi
can use the expressway directly heading to
Pathumthani

_I’u those traveling from Rangsii-

Makhon Nayok can also use the expressway

heading to Pathumthani. The two lines allow
more convenient fraffic to Fulure Park Rangsil

and thoss traveling from both ways do not

need to make u-tum under the Rangsit bridge.

FUTURE
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Future Park continually organizes fun activities which receive great response from our valued
customers.

F Runway 1st Flight Ceremony
13 December 2007, F Runway, 3rd Floor, Central Arsa

Ma. Jittinant Wanghes, Sales Director, Future Park Rangsi,
recently presided over the opening ceremony of F Runway
zone, the updated trendy fashion zone on the 3rd floor.
Fashionakle clothes, shoes, bags and accessories are
available for all fashion lovers to get a chic and hip lock

in the shops with 3 concepls; The Active, The Creative and
Tha Elegant. Also get updated the latest trends with Fashion
Show by DJ SEED 37.5 Mhz, 6 Strawberry Cheesecake
ladies and other models together with enjoy mini-concert

of “Teng Pakaramai®.

Flyover to Glittering Star 2008
R 13 December 2007 - 13 January 2008
Get sparkling and glittering in the year 2008

with Star Angel Troop sending gifts and

smiles to all shoppers 1o shop and

collect éilﬂs slip in exchange for up to 2,000 gifts.

Customers also get a chance to win 1 of B Samsung 32" LCD TVs presented by
Mrs. Rattana Anantanupong,

Markating Director,

Future Park Rangsit.

FUTURE
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Future Park The Greatest Valentine Love & Learn

Fashion lover Learning Lover
8 - 14 Fehruary 2008, F Runway, Third Flocr 8 - 17 February 2008, B Floor, Robinson Area
Fulure Park 351 A H s lo create |heir coslume design for Adam and Eve Fulure Park celebraled the Campus Park Phase 2,

in ire offerad ar contract shop at F RBunway zong, the Leamning Kingdom,and welcomed the holidays by

honorary plague and cash valoed at 30 000 baht. The wanner of =, oining more than 20 lsading Educational Institutes and
-y » "
the cx st was Mr. Ratthasart Kuanocon . - T organizing Mentor bor for all mterested students

rom Srnakhzrinwirct P ammitr University, § | offer at the

under the thema

any famous modals, Valenting products

parformance by the students

| iniz.est r

ewsletter

Mitsubishi Super Fair 2008
29 March - 7 April 2008, Activity Hall, Ground Floor
Experience tha new technology of the Mitsubhishi Air Conditioner that purifies your atmosphere

and the innovative electronic devices and receive VIP privileges with many discounts.

| DISCLAIMERS

- The w contsned in this doceneani = lor information purposss only and does not constiute e offer o imdtation 0 sell o the soliciiaion of an offer or ksitetion o puchess o subsciibe boe units o Fulurepacrk. Property
Fund “FUTUREPF™ m any |uisdiction nor should it or any part of it form the basis of, o be relled upon in any conmection with, any contract o commitment whatsoaver,

- Thie document may inciude information which & forwand-iooking in naiure. Forward-locking nformation invobsee known and unknown rieke, uncertsinbes and other taciers wivich may mpact on ine sctual eudcomee, inchuding
ooonomic conditions n tho makets m which FUTUREPF opamtes and genoml achesvement of FUTUREPF business foracests, which will cousa the octual results, porformance o achisvemonts of FUTURERF to ditfer, porhaps
maleraly, from the results, perforrmance of achisvernents expressed or implied n thes document.

« This document has bean prapared by FUTUREPF Propany Manager. Tha information in this documeant has not been indapendemly verifisd. No representation. wamanty, espress or impled, & mads as to. and no méance
shauid b piaced on, (e (imess, BCCurRcy, COMPRESENESS. OF Cor wecs of P information and opinions in this document, MNene of e FUTURERPF Propesty Manasgse or FUTUREPF Fund Mamager or ey of its agents or advisers,
o amy of ther respactve afillates, advisers of represantatives, shall have any Gabilty 0 negligence or otharwtas) for Evy kes howsoever arsing from any wse of this docwmant or it contents or oiterwise arsing i connec
this docurmant
This document & mada, Tumsshed and dsinbuted for infomation perposss only. Mo part of tis documant shall ba relied upon diecty o ndrecty for any IMvestment Cecslon-making or for ary
othor purpones.

Thea document and all other information, materals or documents provided in connection tharesith, shall not, sther in whols of in pert. be repraduced, redistributed or made sedable 1o amy other
parson, save in stnct compliance with ofl applicable lrws. J
- Past performance ol the bend doss not irsis! futuee perfonmance. ‘-

FUTUREPARK




